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PENAL SUM FORM

BID BONTD

Any singular reference to Bidder,  Surety,  Ownen or other party shal l  be considered plural  where appl icable.

BIDDER (Name and Address):

SURETY (Nome, ond Address of Principal Place of Business):

OWNER (Name and Address):

Bid Due Date:
Description (Project Name- lnclude Locqtion):

BOND
Bond Number:
Date:
Penal  sum

BID

(Worlds) (Figures)
Surety and Bidder, intending to be legally bound hereby, srrcject to the terms set forth below, do each cause
this Bid Bond to be duly executed by an authqrized off icer, , lgent, or representative.
BIDDER SU[IETY

(Seal) (Seal)

Bidder 's Name and Corporate Seal

By:

Surr l fy '5 Name and Corporate Seal

By:
Signature Signature (Attach Power of Attorney)

Pr in t  Name Pr in t  Name

Tit le Tit le

Attest: Att0 st:
Signature

Tit le

Signature

Tit le

Note: Addresses ore to be used for giving any yequired notir"e.
Provide execution by ony odditional porties, s'uch as joint v,?nturers, if necessory.
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receipt by the party concerned.

9. Surety shal l  cause to be attached to this Bond

PENAL SUM FORM

a current and effer:t ive Powerr of Attorney evidencing the puthority

1 ' .  B idder  and Surety,  jo int ly  and several ly ,  b ind themselves,  l l re i r  hei rs ,  execur tors,  adminis t rators,  successors,  and
assigns to pay to Owner upon default of Bidder the penal sufi set Forth on thre face of this Bond. payment of the
p e n a l  s u m i s t h e e x t e n t o f  B i d d e r ' s a n d S u r e t y ' s l i a b i l i t y .  R e c o , e r y r c f s u c h p e n a l  s u n r u n d e r t h e t e r m s o f t h i s B o n d
shal l  be Owner 's  sole and exclus ive remedy upon defaul t  o f  Bidcr l r .

2 .  Defaul t  o f  Bidder  shal l  occur  upon the fa i lure of  Bidder ' :o  dr , . l iver  wi th in the t ime requi red by the Bidding
Documents (or any extension thereof agreed to in writ ing by Or,r rer) the executed Agreement required bythe Bidding
Documents and any per formance and payment  bonds requi red l ry  the Bidding Documents.

3.  This obl igat ion shal l  be nul l  and void i f :

3 '1  Owner accepts Bidder 's  Bid and Bidder del ivers wi th i t r  the t ime requi red by the Bidding Documenls (or  any
extension thereof agreed to in writ ir lg by Owner) the executed Agreement required by the Bidding
Documents and any per formance and payment  bond:  requi red by the Biddi r rg Documents,  or

3.2 All Bids are rejected by Owner, or

3.3 Owner fa i ls  to  issue a Not ice of  Award to Bidder  wi th i r r  the t ime speci l ' ied in  the Bidding DocumenNs (or  any
extension thereof  agreed to in  wr i t ing by Bidder  and i f  appl icable,  r :onsented to by Surety when requi red
by Paragraph 5 hereof).

4.  Payment  under th is  Bond wi l l  be due and payable upon :  efaul t  o f  Bidder  and wi th in 30 calendar days af ter
receipt by Bidder and Surety of written notice of default fron Owner, which notice wil l be given with reasonable
promptness,  ident i fy ing th is  Bond and the Project  and inc luding ;  s tatement  of  the amount  due.

5. Surety waives notice of any and all defenses based on or rrrising out of any time extension to issue tJotice of
Award agreed to in  wr i t ing by Owner and Bidder i  prov ided that the tota l  t im€r for  issuing Not ice of  Award inc luding
extensions shall not in the aggregate excered 120 days from the l l id due date without Surety's written consenf.

6.  No sui t  or  act ion shal l  be commenced under th is  Bond pr ior  to  30 calendar days af ter  the not ice cJf  defaul t
requi red in  Paragraph 4 above is  received by Bidder and Suret l  and in no caser  la ter  than one year  af ter  thd Bid due
date.

7.  Any sui t  or  act ion under th is  Bond shal l  be commenced only in  a cour t  of  r ;ompetent  jur isd ic t ion located in  the
state in which the Project is located.

8.  Not ices requi red hereunder shal l  be in  wr i t ing and sent  to  E dder and Surety at  thr : i r  respect ive addressbs shown
on the face of this Bond, Such notices rnay be sent by persor l l  derlivery, comrnercii l l  courier, or by Unitbd States
Registered or Certif ied Mail, return receipt requested, postage pre-;raid, and shall be deemed to be effeclive upon

of the officer, agent, or representative who execUted this Bond rln behalf of Surety to execute, seal, and deliver such
Bond and b ind the Surety thereby.

10.  This Bond is  in tended to conform to a l l  appl icable statutory requi remenl .s .  Any appl icable requi remept  of  any
applicable statute that has been omitted from this Bond shall be cleemed to be included herein as if set forth at
length.  l f  any provis ion of  th is  Bond conf l ic ts  wi th any appl ic i rc le s ; tatute,  then the provis ion of  sa id sta lute shal l
govern and the remainder of this Bond that is not in confl ict thelr:witlr shall continue in full force and effect.

11.  The term "Bid"  as used herein inc ludes a Bid,  of fer ,  or  propcr  a l  as;  appl icable,
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